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Custom Replacement Chassis for 1953-1982 Corvettes

Manual Transmission
Change-Over Kit
(Kit includes: most parts
necessary when changing
car from automatic to
manual transmission)
*Kit does not include:
bell housing, clutch or
4-spd shift console plate.

490.00 kit

Free Shipping On
Website Only Orders
Over $150.00*

FREE
Catalog

*See Website For Details
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Corvettes sold every day
at the world’s most
competitive prices!

Always buying quality used Corvettes
Call Tom or Dave

1-800-688-BUDS

Buds

Or visit our website at: www.budschevy.com

ST. MARYS & CELINA, OHIO

The biggest small town Corvette store.

ABOVE: The Corvette Z06 E85 concept (left) runs on E85 ethanol fuel and will be driven during the race’s pace lap by two-time Indianapolis 500 champion Emerson Fittipaldi.
The Corvette 30th Anniversary Pace Car honors the 1978 model—the first Corvette to pace the field at the Indy 500. (Photo by Ron McQueeney for General Motors)
vehicles will command higher values
than their counterparts. A high mileage,
undocumented, neglected L48 automatic
transmission Pace Car would represent
the bottom of the Pace Car food chain.
But, one thing you can’t take away—it’s
a real Pace Car!
Pace Car Desirable Options:
Pace Cars came loaded with all of the
convenience options available including
glass blue-tint T-tops, bigger tires and
aluminum wheels with a red pinstripe.
All that remained was to pick the
transmission and engine, and suspension
(base or FE7). The radio could be
upgraded and automatic transmission
buyers could pick up cruise control.
The most desirable options are the
L82, M21 and FE7 suspension—these
were the high-performance options in
1978. No one knows how many were
built with the L82/M21 combination,
yet the estimates among enthusiasts
ranges anywhere from 200-300 … an
extrapolation of numbers at best, since
only 3,385 of all 1978 Corvettes were
equipped with an M21 four-speed and
another 4,777 with an M20 wide-ratio
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transmission. Of the 4,777 M20s, it is
not known how many were equipped
on L48 or L82 Pace Cars.
The M21 could not be ordered when
the L48 was specified, so the L48 was
delivered with a Muncie, economy castiron four-speed used on other models
in previous years but never installed
on a Corvette. Clearly, this is a rare
combination, but no one has the numbers
on this power team nor is it considered a
“desirable” option. It’s just rare. In 1978
three four-speeds were stocked in factory
bins. Of course, only 3,385 out of the
46,776 units built were equipped with
the optional close-ratio M21 four-speed.
But if a buyer ordered the L82 and the
M21 was not specified, it was equipped
with the Borg Warner wide-ratio M20
four-speed transmission. The third bin
carried the Muncie (formerly Saginaw)
M20 wide ratio that was reserved for the
lowly L48 motor.
The FE7 Gymkhana Suspension
included heavy-duty shocks, heavy-duty
front coils, heavy-duty rear spring with
the beefiest front sway bar ever offered
… the 1.125 inch diameter bar coupled
with a 7/16” bar in the rear. The reader

may recall that in the 1968-’72 period,
small-block, high-performance motors
(like LT1 and ZR1) could not get the F41
suspension, equipped from the factory.
The reason this suspension became
available during the late model C3 is
so that the Chevrolet Corvette could
compete in the Gymkhana class. This
class required finesse driving and the stiff
suspension minimized roll in contrast
to raw horsepower that catapulted
vehicles in a straight line. The irony
is that the lowest horsepower output
motors produced throughout the third
generation, were offered the most robust
suspension in Corvette history.
Rarely talked about as desirable
options, but ones that caught the
attention of enthusiasts, are both the air
dam and rear deck spoiler. These items
showed up on the 1979 options list as
D80 front and rear spoilers and could
be purchased for $265. The option was
not available in 1978. On 1978 Pace
Car build sheets, D80 is called out as
the “rear panel” and D75 called out as
an “air deflector.” As a result of their
popularity and functionality, they were
designed into future Corvettes.

Dave McLellan in his book “Corvette
from the Inside: The 50 Year Development
History” writes that the C3 was being
redesigned for the 25th anniversary
with the fastback popularized on the
midyear Corvette. Various strategies were
being explored and a wind tunnel was
used to test results. They learned that a
front chin and rear spoiler reduced the
drag coefficient from 0.50 to 0.42, a
remarkable decrease that reduced both
lift and drag. This resulted in a “prominent
front air dam” and a “tall rear deck
spoiler” introduced on the Pace Car.
Today’s C6 sports an aerodynamics-tuned
vehicle sporting a 0.28 drag coefficient,
but the attention to drag and lift reduction
to improve high-speed stability and better
fuel economy heralds back to its adoption
for the 1978 Pace Car.
Why now after thirty years? The easy
answer is that the Pace Car has emerged
from under the shadow of its older
sibling the 1968-’72 models with their
high performance, high horsepower, lastof-an-era type power, but the reality is
that the Pace Car was a collectible before
it was ever built. Engineering and design
dollars were routed into fuel economy,
emission control, and safety equipment
to keep the platform alive. Chevrolet
was challenged with celebrating the
Corvette’s 25th anniversary in such a
way that the image would survive the
next 25 years. To link its image with the
world’s premier sporting event, using a
Corvette with virtually no performance
options and in contrast to its heritage, set
a precedent that would keep the Corvette
image linked forever and distinguish it as
truly America’s sports car.
We asked Bennett where he saw
Pace Car values going and he stated,
“Gonna go up!” Corvette continues to
build America’s sports car based on its
heritage of high performance, superb
handling and style. Its involvement
with racing keeps Corvette at the
forefront of the automotive world and
in full conformity with emission control
standards begun in the 1970s. Bennett
added, “GM is about to rock the world
with its ZR1 600-plus horsepower
Corvette in 2009.” The third-generation
ZR1 will be built in a limited quantity,
equipped with a supercharger, and carry
an estimated priced tag of $100,000.
The future for the collectibility of the
1978 Limited Edition Pace Car will
remain deep-seated in both automotive
and Corvette history.
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37 YEARS EXPERIENCE • NEW & USED CORVETTE PARTS
1963-1979
Half Shaft
U-Joint Flange

W 1963-1982
NE
Rear Lower
Shock Mount
Bolt w/nut
Specify
Left or Right

49

$

each

Made in
the USA

SAVE TIME & MONEY!
W
NE 1965-1982 REAR
WHEEL BEARING ASSEMBLY
With Parking Brake Shoes
and Stainless Steel Hardware
INSTALLED
Special Studs Reversed—
for Easy Installation to
Your Trailing Arm
Been Marketed & Tested
Around the USA
Specify year

Call Bair’s for more information:
800-421-9644

45

$

each

W 1963-1974
NE & 1975-1979
Rear Strut
Rod
Made in
the USA

Specify year

49

$

each
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